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reasons of conceptual differences and different institutional set-up
to which these data apply, it is difficult at times to ascertain whether
comparables are being compared. The temptation to adopt a purely
negative approach and not to attempt any comparative study at
all is indeed great. However, the solution of these problems would
not be brought any nearer by constantly bemoaning the absence
of comparable data and shelving altogether further work on what-
ever is available. Only by making a start, however inadequate
and fragmentary the material and however fragile at times the con-
ceptual framework, can a body of knowledge be built up which
would help perceive the gaps and indicate means of removing, or
at least narrowing, them. This paper is an attempt in this direction
to bring together some of the statistical material needed for a
discussion of growth of income and investment in India and
China.
The first section is devoted to estimating national income and
investment in China and to discussing the problems of their com-
parability with those for India. The actual comparison for the period
1952 to 1956 and for plans up to 1960 forms the subject matter of
the next section.
I
The information available on national income and its main com-
ponents in China was up to now limited to index numbers. Re-
cently, however, the proportional relationships between national
income, investment (accumulation, as it is called in China), and
budgeted state revenue since 1952 were given in a speech delivered
by Po I-po, Chairman of the National Economic Commission,
at the Eighth National Congress of the Communist Party of China.
Since the budgetary data have been available in absolute terms,
it is now possible to derive estimates of China's national income
and investment in Yuans.2
Before the data on China's national income and its compo-
2 Once the basic relationships from which absolute figures can be derived are
published, one wonders what real purpose is served by withholding publica-
tion of the actual data and the details of their computation. It is to be hoped
that these will soon be made available so that the annoying uncertainty about
some of the calculations and their basis can be avoided and a more meaningful
analysis of developments undertaken.

